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Investors in Honduran dam opposed by murdered activist Berta Caceres are
withdrawing funding

View in Browser & Share: http://mailchi.mp/rightsaction/investors-in-honduran-dam-opposed-by-murdered-activist-berta-caceres-are-
withdrawing-funding

The Agua Zarca dam was one of hundreds of projects sanctioned after 2009 US and Canadian-backed
military coup.
Action for global justice and equality, rule #1: Follow the money. Who are the profiteers?
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Backers of Honduran dam opposed by murdered activist Berta Caceres

withdraw funding

https://www.theguardian.com/world/2017/jun/04/honduras-dam-activist-berta-caceres
by Nina Lakhani, 4 June 2017

International investors withdraw completely from Agua Zarca project. Dam was one of hundreds of
projects sanctioned after 2009 military coup
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The international funders behind the hydroelectric dam opposed by murdered Honduran
environmentalist Berta Caceres are withdrawing from the project, the Guardian can reveal. Three
financial institutions had pledged loans worth $44m for the Agua Zarca dam on the Gualcarque river,
which is considered sacred by the Lenca people and which Caceres campaigned against before her
death.



Her murder last year triggered international outrage and piled pressure on the international backers to
pull out of the project amid a campaign of intimidation against communities opposed to the dam.

The Civil Council of Popular and Indigenous Organizations of Honduras (Copinh) - the campaign group
Caceres co-founded — has long demanded that investors withdraw and make reparations for the human
rights violations linked to the project.

Desarrollos Energeticos SA (Desa), the private company behind Agua Zarca, has two major
shareholders: Potencia y Energia de Mesoamerica (Pemsa), a Panama-registered company whose
president — former military intelligence officer Roberto Castillo — is also president of Desa. The other,
Inversiones Las Jacaranda, is owned by the powerful Atala Zablah family, who are also on the Desa
board.

Desa secured loans from Dutch bank FMO, Finnish finance company FinnFund and the Central American
Bank of Economic Integration (Cabei). Berta Caceres wrote to FMO in 2013 after the murder of her
colleague Tomds Garcia, asking them not to finance Agua Zarca amid violence against the community.
Despite her plea, the loan was granted. Caceres was killed in March 2016 after receiving multiple death
threats linked to her campaign, and just a few months after her name appeared on a military hitlist, a
Guardian investigation found.

So far eight men have been charged with the murder including three with military ties, but the
intellectual authors remain free.

FMO and FinnFund suspended their loans after police arrested a Desa employee in connection with the
murder in May 2016. But all three investors have now decided to withdraw completely from the Agua
Zarca project.

In identical statements FMO and FinnFund told the Guardian they “intend to exit as soon as possible.
However, project financing being a complicated field, many aspects and issues have to be cleared from
contractual and responsibility perspectives.”

The Cabei, the largest investor, has simply stopped loan payments rather than seek a formal break in
contract. “The bank is no longer funding the project. Nor is there any intention to further invest in the
project. Each bank is going to have their own exit strategy. Our bank stopped all disbursements,”
spokesman Juan Mourra said in a statement.

Desa received $17m — just under 40% — of the loans before payments were suspended. The loans have
not been sold, the Guardian was told.

An investigation commissioned by FMO following Caceres’ murder largely blamed the violence on intra-
community disputes and downplayed abuses by state and private security forces linked to the dam.
Francisco Javier Sanchez, a Copinh leader representing the Rio Blanco community said that thugs
continue to harass those opposed to the dam.

“We demand the [investors] withdraw from Agua Zarca and recognize the violence and serious human
rights violations the project has caused [in the past] four years of repression. We have rejected a
hydroelectric project on the sacred River Gualcarque,” he said.



The Agua Zarca dam was among hundreds of environmentally destructive projects sanctioned after the
2009 military coup d’etat without legally required community consultations.

At least 124 campaigners opposing mines, dams, logging and tourist resorts have been murdered since
2010, making Honduras the most deadly country in the world for environmental and land activists.
Such projects have been backed by prominent Honduran politicians, business figures and military
officers, but many are bankrolled by international funders.
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Honduras: Blood and the Water

*  View: http://www.aljazeera.com/programmes/faultlines/2016/09/honduras-blood-water-
160920064355648.html

Investigation into death of Indigenous, anti-imperialist, feminist, environmental activist Berta Caceres.

Interview with Grahame Russell (Rights Action): Human rights violations, repression,
impunity and corruption ... and profitable business interests in Honduras
* View:

https://www.youtube.com/watch?v=WVMsJyMIIRw&t=83s&list=PLztbi9KA9roUoj SKm cehOB_LWo9uTF

W&index=25
The assassination of Berta Caceres, impunity and corruption; The U.S. and Canadian backed military
coup, 2009; U.S. and Canadian business interests with the repressive and corrupt post-military coup
regimes; Why so many Hondurans flee north to the U.S., year after year?
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COPINH (Honduras coordinator of indigenous and popular organizations)
H#FueraDESA #1AnoSinJusticia #BertaVive #COPINHsigue

#Hjusticiaparaberta #SoyCOPINH #bertavivecopinhsigue

listen to COPINH: http://a.stream.mayfirst.org:8000/guarajambala.mp3

web: copinh.org

blog: copinhonduras.blogspot.com

blog in English: http://copinhenglish.blogspot.com/

fb: Copinh Intibuca

twitter: @ COPINHHONDURAS
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Tax Deductible Donations in the U.S. and Canada
Since 1998, Rights Action has been funding the community development, indigenous rights and
environmental defense work of COPINH. Make checks to "Rights Action" and mail to:
e U.S.: Box 50887, Washington DC, 20091-0887
¢ (Canada: (Box 552) 351 Queen St. E, Toronto ON, M5A-1T8
Credit-Card Donations in Canada and U.S.: http://rightsaction.org/donate/
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Join listserv: www.rightsaction.org
FB: www.facebook.com/RightsAction.org

Twitter: https://twitter.com/RightsAction, @RightsAction
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Please re-post and re-publish this information
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